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To: Crockett Community Services District/
Crockett Valona Sanitary Deptartment

850 Pomona St.

Crockett, CA 94525

Letter of Intent to Lease DATE: 06/23/2025
Government Property

Subject: Letter of Intent to Lease Property at 38°03'26.3"N 122°14'08.7"W, EQ Site,
Crockett, CA 94525

Dear Crockett Community Services District,

This Letter of Intent (the "LOI") expresses the strong interest of Let's Dig, Inc.,
James Easterday ("Prospective Tenant") in leasing the property located at 38°03'26.3"N
122°14'08.7"W, EQ Site, Crockett, CA 94525 (the "Premises"), owned by the Crockett
Community Services District (the "Government").

The Prospective Tenant intends to lease the Premises for the purpose of Storage of
Prospective Tenant assets and equipment.

The proposed key terms and conditions of the lease are as follows:
i Premises: Approximately 3000 square feet of open land space and enclosed
garage space, located at 38°03'26.3"N 122°14'08.7"W, EQ Site, Crockett, CA 94525.

‘. Lease Term: A primary term of 10 (ten) years, commencing on or about
August 1, 2025, or upon mutual agreement following lease execution and any required
tenant improvements.
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3. Base Rent: We propose a monthly base rent of $1100 (One Thousand One
Hundred U.S. Dollars), payable on the first day of each month. We understand this
may be subject to market rate determination or specific government program
requirements.

4. Rent Escalations: Increase in rent is at the discression of the General Manager
and the Base Rent may increase annually by the lesser of 5% or the change in CPI-U,
not to exceed 5%.

5. Operating Expenses/Utilities: Prospective Tenant shall be responsible for its
proportionate share of building operating expenses (water, electric, and landscaping).

6. Tenant Improvements: Specific tenant improvements will be mutually agreed
upon and outlined in the definitive lease agreement.

7 Option to Renew: Prospective Tenant requests 2 (two) options to renew the
lease for 5 (five) year periods each, at prevailing market rates or as otherwise agreed

upon.

8. Maintenance and Repairs: The Government and Prospective Tenant shall
share responsibility to be agreed upon in formal lease for structural maintenance, roof,
and exterior building systems.

This Letter of Intent is non-binding and serves only as a framework for
discussion. It does not create any legal obligation on the part of either the Prospective
Tenant or the Government. A binding agreement will only exist upon the execution and
delivery of a mutually acceptable definitive Lease Agreement, which shall include all
standard governmental lease clauses, terms, and conditions, and will be subject to all
necessary internal approvals and statutory requirements of the Crockett Community
Services District, Crockett Valona Sanitary Department and any other relevant
governmental authorities.

Prospective Tenant is prepared to proceed with its due diligence, including, but
not limited to, inspection of the Premises, review of environmental reports, and
confirmation of zoning and use compliance, upon acceptance of this LOL.

This LOI will expire if a definitive Lease Agreement is not executed by August 1,
2025, or if earlier terminated by either party upon written notice. We appreciate your
consideration of our interest in the Premises and look forward to the opportunity to
discuss these terms further. Please do not hesitate to contact me at your convenience
to arrange a meeting or address any questions you may have.
Sincerely,

James Easterday,
President Let's Dig, In
925-812-4771
digwithjames@gmail.com



